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In late February, Argentina's official statistics agency (Instituto Nacional de Estadisticas y Censos,
INDEC) released its first year-end statistics on exports and imports for 1994, showing that the trade
deficit increased by at least 60% last year, to a record US$5.9 billion. In early January, INDEC had
already predicted that the trade deficit would grow to nearly US$6 billion in 1994 based on trade
statistics for the first 10 months of the year (see NotiSur, 01/19/95). However, the latest statistical
breakdown, although preliminary, provides the first hard data on the country's trade performance
last year.
According to INDEC, total income from exports reached US$15.659 billion in 1994, representing a
healthy 19% jump compared with the US$13.118 billion earned in 1993. Nevertheless, that increase
was offset by a huge 29% surge in the value of imports last year, from US$16.784 billion in 1993 to US
$21.550 billion in 1994. As a result, the trade deficit mushroomed from US$3.666 billion in 1993 to US
$5.891 billion last year.
Still, the government expects the trade deficit to drop substantially this year, declining to at least
US$4.7 billion, and possibly lower. Among other factors, the government is expecting a substantial
surge in exports this year to the country's three trade partners in the Southern Cone Common
Market (Mercosur) Brazil, Paraguay, and Uruguay since the elimination of tariffs on most goods
traded through Mercosur took effect on Jan. 1 (see NotiSur, 11/24/94). The value of exports just to
Brazil Argentina's largest trade partner in Mercosur is expected to grow by nearly 70% this year.
(Sources: Agence France-Presse, 02/16/95, 02/17/95, 02/20/95)
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